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Minutes of the Annual General Meeting 
Held on 1st December 2020
by Zoom (due to COVID Restrictions) 
1. Welcome 
Apologies had been received by 2 members.
Gary Headland (Chair) welcomed members to the AGM, which took place virtually due to restrictions in place at the time limiting face to face meetings taking place.
2. Minutes of the Meeting held on 5th December 2019 
The minutes were agreed as a correct record and signed off by the Chairman.
3. Reports and Accounts
The Chair reflected on the past year which has seen a backdrop of both political uncertainties, due to protracted negotiation for the UK to leave the EU and the start of a global pandemic that emerged at the beginning of 2020, which would have unprecedented effects on our economy. The Chair, on behalf of the board, paid tribute to the work of the staff team for their fantastic support during this period. In particular for delivery awards events were record attendances were attracted, record numbers of documents were processed by our international trade team, the impact of initiatives such as our UKFPN membership and the proactive and speedy response to business needs resulting from the impact of the pandemic.
Looking forward the Chair touched on the challenges the pandemic had bought in the current year and how the Chamber will aim to continue to help and support members. He was delighted to welcome new directors to the board, for which there is now a full complement and underlined our commitment to develop activity around our key themes of Sustainability, Wellbeing and Trade.
The Chair handed over to Simon Beardsley (CEO) to present the Accounts for year ended 31st March 2019. Simon informed the meeting that:
That basis of preparing the financial statements was that they had been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Financial statements contain information about Lincolnshire Chamber of Commerce and Industry as an individual company and do not contain consolidated financial information as the parent of a group. The company has taken the option under Section 398 of Companies Act 2006 not to prepare consolidated accounts.





A summary of finances was given:


Y/e 31/3/2020  
  Y/e 31/3/2019




TURNOVER                                                           £664,067           £567,194               (Increases relating to greater activity in international trade, membership and events)
SURPLUS FOR THE FINANCIAL YEAR

 £291  
              £137


     

Fixed Assets   
         £29,368              £36,826

CURRENT ASSETS


    £1,312,081 
   £1,324,719
CREDITORS falling due within one year 
       £231,405 
      £251,792  
RESERVES
                             
    £1,110,044 
    £1,109,753
The accounts had been unanimously agreed by the board and were presented to the meeting so that members could confirm they have been received.

All present, together with proxy votes, were in favour.
4. Election of Board

4.1        Directors stepping down from the Board

Mrs D M Lister

 
Mr M T Williamson    



This was noted by the meeting and the chair reiterated the thanks of the board for the support given whilst serving the Chamber.

4.2
The following were proposed for appointment of new directors
Mr R H Colclough

Mr A Moir

Ms N Langton

Mr T Chambers


All present, together with proxy votes, were in favour.

The Chair asked Simon Beardsley to oversee the following points to avoid conflict of interest,
4.3
The following Director retired by rotation and was proposed for re-election to serve as members of the board

Mr G C Headland

All present, together with proxy votes, were in favour.
4.4 
Election of Officers:

The following members, nominated by the Board, were proposed for election to serve as officers of the Lincolnshire Chamber of Commerce and Industry:
Chairman:

Mr G C Headland
Vice Chairman:
Mr I E Extance 
All present, together with proxy votes, were in favour.

Simon Beardsley handed back to the Chair
5
The following resolution is proposed as a special resolution:

THAT with effect from the conclusion of the meet the draft articles of association produced to the meeting and, for the purposes of identification, initialled by the Chairman be adopted as the articles of association of the Company in substitution for, and to the exclusion of, the Company’s existing articles of association

All present, together with proxy votes, were in favour.
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